
Maryvale College  Grade 6 TRADE MEMO (ALL ANSWERS IN RED) 

This is a self-research task. You may use any appropriate materials available to you. (Keep a 

list of the resources you have used, including websites). 

1) Explain in your own words what each of the following means 

 Barter:  swopping or exchanging goods of equal value  

 Exchange:  give something and receive something in return 

 Export:  selling goods and services to another country. Can also refer to the goods 

that are sold to another country 

 Goods:  things that people buy and sell 

 Imports:  goods that are bought by a country from other countries  

 Swap:  to exchange one thing for another thing 

 Local trade:  this is trade within the same country (when people sell and buy things 

within the same country) 

 International trade:  trade between different countries 

 Factory:  building where people use tools and machines to make things 

 Manufactured goods:  things made in factories 

 Raw materials:  resources that come directly from nature, such as coal, gold, water 

 Resources:  all goods, materials and services a country has  

2) Explain why countries export products. 

Countries export goods that they have a lot of (excess of) so that they can make money 

to buy what they do not have. 

3) List South Africa’s five main export products. 

South Africa mainly exports precious metals and minerals. Below is the list:  

 gold, platinum, diamonds 

 iron 

 coal 

 car parts 

 Fruits 

 tourism 

4) Explain why countries import products. 

Countries import goods that it cannot produce itself or that it cannot produce enough 

of. Countries also import goods that are produced at a lower cost in other countries 

which are therefore cheaper from those countries. 

5) List South Africa’s five main import products. 

South Africa’s top imports based on www.worldstopexports.com  

 oil (petroleum) 

 medicines 

 electrical goods 

 cars 

http://www.worldstopexports.com/


 plastics 

 chemicals 

6) Explain what is meant by fair trade; why is it important? 

This is trade where everyone involved in producing, manufacturing and selling the 

product gets a fair share of the profit. It is important to ensure that trade does not only 

benefit big companies or countries at the expense of smaller or poorer countries or 

people. It prevents exploitation (taking advantage) of some people by others. 

7) What do you think the consequences are of limited local trade during COVID-19. 

 families will not be able to provide for themselves as jobs are lost / stalled 

 as resources get limited, prices will increase and become unaffordable for most 

people 

 the country’s economy (wealth) will decrease, etc 

8) Why do you think international trade has not been impacted as much? 

 different countries are not equally affected by COVID-19 

 some countries are still continuing with their economic activity 

 


